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Advice to the Merchants and Traders of England: 
Shewing the Miſchief of ſuffering other People: 
to Receive their Money, and the Reafons why. 


they ought to receive it themſelves after the Te 4 
: | 5 


By a Friend to the Publil xx. 
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> IS too plain and obvious, that the Badneſs of our Money hath proceeded? 
| from that pernicious Error moſt of us have been guilty of, of committing: 
the Care of receiving and keeping our Caſh to other Men; who thereby ſes- 
ing themſelves poſſeſt of ſuch vaſt Sums of good weighty Money, and finding that that 
little quantity of Money that was clipt at fieſt, was tolerated and paſt currently with 
the reitz they ever from that time took care tq have ſuch quantities of clipt Mony 
by them, as to make moſt of their Payments in the ſame; and all the Mill'd and 
Unclipt Money they from time to time could pick and. cull, they have either Melted 

_ dawn or.ſent out of the Kingdom. Thus moſt of the beſt Coin hath been made 
away. 3 | ” day ihe. . : | | IL One | | * 
6 — 492 0 they - ſhall nog be able to carry on theſe wicked Practiſes, becauſe 
che late Act concerning the Coin, prohibits all Clipt Money. but to the King 3 they 
are now ſetting up a new Stratagem to preſerye their heneficial Trade of Melting 
and Exporting Cain, which they are enabled to do, by making uſe of the Credit 
we have put into their hands, and ſo Cheat us with our own Money, by Jobbing 
Guineas with Notes: For can any Man believe, that theſe People can be fo overſeen, 
to give their Notes and take Guineas at Twenty Nine Shillings, if ever they expe- 
ced to pay ſuch Notes in lawful Money ; no, they know too well the intrinſick 
Value of both to be guilty of ſuch a groſs Miſtake. Bur here lies the hidden fnake: 
their Jobbing of Guineas with their Notes make Guineas keep up; ſo that they 
will by this means be able ro buy up all the Mill'd and Puncht Money as faſt as 
it comes out, and make the ſame uſe of. it they have done all along, and preſerve 
the Credit of their Notes by making the lawful Money ſcarce. But let us not be 
\ blinded with che fooliſh and abſurd Notions that are given out, that theſe Notes 
will be as good as Money, ſince by experience we find the contrary ; for their Credit 
doth not extend to foreign Parts, and tis from thence that we muſt take the Eſtima- 
tion of ſuch Notes. 


For inſtance, If I owe in Holland Twelve Guilders, which is Four Ounces of 
Silver or ſomething more, and I receive of a Goldſmith here Twenty Two Broad 
Shillings, they will pay for the Twelve Guilders 3 but if 1 have only his Note for 
fo much, I cannot with that Note pay for it by 2ol. per Cent. for the Foreigner 
Knows that with Twelve Guilders he can purchaſe a Guinea, which Guinea will 
_ purchaſe a Note of Twenty Nine Shillings : fo that we pay very dear for the trouble 
we fave in not receiving our Money our ſelves, beſides the guilt we lie under of 
| leaving ſo much Money in Peaples hands, to take ſuch wicked Courſes, to the 
great Injury of the Pub lick. 235 


| 2 yy Therefore 


Therefore let us not be ſo very ſparing of our Labours, but let us for the time to 
come receive our Money our ſelves, now that we have an Act of Parliament, that 
directs what Money ſhall paſs after the Tenth of February 1695. and which 
makes the receiving of it ſo eaſie, that any perſon will be capable of it. If the Pub- 
lick good is not 2 to invite us to this, let our particular Intereſt prevail, which 
will certainly accrue thereby, and is eaſily demonſtrated thus: Suppoſe a Merchant hath 
a a Goldſmiths Note, and for it receives Mill'd or Punch d Money, which having 
no Occaſion to remit into Foreign Parts, lays it out here; he ſhall therewith buy 
any ſort of Merchandiſes much cheaper than he ſhould have done with his 
Note: for inſtance, I have occaſion to buy a piece of Plate weighing twenty 
- ounces; if I pay in Notes, I muſt give Six Shillings or more per ounce, beſides the 

Workmanſhip, but if I have ſuch Money as ought to be currant, I then ſhall have 
weight for weight _payin the faſhion, and thereby ſave twenty per Cent. tis the 
ſame in all other Goods, 1 not ſo demonſtrable as in a Commodity whoſe 
marerial is the ſame with Money. 


I cannot alſo but obſerve another Error which paſſes currant among us, which 

is, that any thing is wotth what it goes for: the common fort of People take 
Guineas at thirty Shillings, becauſe they can paſs them ſo again, and ſo are con- 
tented 3 the Merchant rakes Notes, becauſe he can pay Bills of Exchange with 
them, and ſo he's ſatisfied; neither conſidering that if they had good Money, 
they could either buy goods or remit Money, cheaper by Twenty per cent. than 
wich either Notes or Guineas, as hath already been ſhewn. 


| .. Theſe plain demonſtrations will I hope, ſuffice to let all honeſt men ſee the 
error hath been committed, in letting other people receive and keep their Money 
for them; and perſwade them for the future, (as well for the Publick Good as 
their own particular Intereſts.) tq be the Receivers of their own Caſh ; which 
will make Money circulate-much more than ever it did, Trade flouriſh, and the 
Kingdom reltor'd to that H: Alx true heatted Engliſpmen ſhould wiſh t 
q 7 it in; which Moti ves were the cheifeſt cauſe, of my ie 

"this time. | 
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And that we may be aſſur'd that the juggle of Guineas is deſigned to be 
carried on, I have been credibly informed, that - there are above 200000. ' Guineas 
expected by the next Rotterdam Convoy from Holland; which I know of no 
Encouragement for them to be ſent at this time, when there ſhould be a prbba- 
bility of their Falling, if there was not an aſſurance given from hence, 
heir Value ſhould be returned in the new Milfd Money. 1 
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